KION Group Q1 2013

FINANCIAL STATEMENTS (UNAUDITED)

Consolidated Income Statement (unaudited)

Consolidated interim statement of income

Q1 Q19

€ thousand 2013 2012
Revenue 1,085,182 1,144,399
Costof sales -783,126  -824,825
Gross profit 302,056 319,574
Selling expenses -137,823  -136,634
Research and development costs -29,420 -33,131
Administrative expenses -72,725 -70,106
Other income 35,438 16,805
Other expenses -9,985 -11,189
Profit (loss) from at-equity investments -1,334 4,843
Other financial result 227 512
Earnings before interest and taxes 86,434 90,674
Financial income 23,767 28,803
Financial expense -71,394 -80,081
Fnancial result -47,627 -51,278
Earnings before taxes 38,807 39,396
Income taxes -10,252 -22,913

Current taxes -18,727 -19,907

Deferred taxes 8,475 -3,006
Net income for the period 28,555 16,483

Attributable to shareholders of KION Holding 1 GmbH 28,019 16,011

Attributable to non-controlling interests 536 472

*) Adjusted due to the retrospective application of IAS 19R (2011)
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Consolidated Statement of Comprehensive Income (una  udited)

Consolidated interim statement of comprehensive inc ome

Q1 QLM
€ thousand 2013 2012
Net income for the period 28,555 16,483
Gains/losses on employee benefits 26,277 -13,608
thereof changes in unrealised gains and losses 34,711 -19,391
thereof tax effect -8,434 5,783
Items that will not be reclassified
subsequently to profit or loss 26,277 -13,608
Impact of exchange differences 3,670 -812
thereof changes in unrealised gains and losses 3,670 -812
thereof realised gains and losses
Gains/losses on cash flow hedges 3,887 -371
thereof changes in unrealised gains and losses 10,541 2,432
thereof realised gains and losses -5,393 -3,489
thereof tax effect -1,261 686
Items that may be reclassified
subsequently to profit or loss 7,557 -1,183
Other comprehensive income 33,834 -14,791
Total comprehensive income 62,389 1,692
Total comprehensive income
Attributable to shareholders of KION Holding 1 GmbH 61,853 1,220
Attributable to non-controlling interests 536 472

*) Adjusted due to the retrospective application of IAS 19R (2011)
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KION Group Q1 2013

Statement of Consolidated Financial Position (unaud ited)

ASSETS

€ thousand 31/03/2013 31/12/2012 "
Goodwill 1,472,788 1,473,245
Other intangible assets 928,053 933,961
Leased assets 209,179 191,322
Rental assets 387,133 395,093
Other property, plant and equipment 495,769 500,345
At-equity investments 153,502 154,835
Lease receivables 272,671 267,140
Other non-current financial assets 56,819 50,171
Deferred taxes 262,638 264,903
Non-current assets 4,238,552 4,231,015
Inventories 611,686 549,927
Trade receivables 627,125 625,462
Lease receivables 125,612 132,129
Currentincome taxreceivables 5,500 5,501
Other current financial assets 126,460 106,778
Cash and cash equivalents 534,165 562,357
Current assets 2,030,548 1,982,154
Total assets 6,269,100 6,213,169

*) Adjusted due to the retrospective application of IAS 19R (2011)
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EQUITY AND LIABILITIES

€ thousand 31/03/2013 31/12/2012
Subscribed capital 1,279 500
Capital contributions for carrying out the approved capital increase 0 1,132,552
Capital reserve 1,480,256 348,483
Retained earnings -622,711 -646,381
Accumulated other comprehensive loss -142,471 -180,654
Non-controlling interests 6,749 6,159
Equity 723,102 660,659
Retirement benefit obligation 523,877 547,591
Non-current financial liabilities 2,308,783 2,300,656
Lease liabilities 337,044 329,185
Other non-current provisions 84,711 87,654
Other non-current financial liabilities 344,970 355,078
Deferred taxes 307,466 308,821
Non-current liabilities 3,906,851 3,928,985
Current financial liabilities 49,775 51,775
Trade payables 627,256 646,044
Lease liabilities 160,222 145,830
Currentincome tax liabilities 91,941 84,958
Other current provisions 126,160 137,888
Other current financial liabilities 583,793 557,030
Current liabilities 1,639,147 1,623,525
Total equity and liabilities 6,269,100 6,213,169

*) Adjusted due to the retrospective application of IAS 19R (2011)
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KION Group Q1 2013

Consolidated Statement of Changes in Equity (unaudi  ted)

Consolidated interim statement of changes in equity

€ thousand
Accumulated other comprehensive income (loss)
LI Cumulative e s losses Gains/losses ~ Gains/losses Total equty
Subscribed ~ carrying out the Capital Retained N on defined - attributable to  Non-controlling
" N translation N on Cash Flow  from at-equity N Total
capital approved reserves earnings " benefit . shareholders interests
P adjustment C Hedges investments
capital increase obligation

Balance as at 1/1/2012 500 0 348,483 -806,429 -35,549 20,892 -22,968 407 -494,664 7,077 -487,587
Effects from first-ime adoption IAS 19R *) -3,323 4,349 1,026 1,026
Balance as at 1/1/2012 (restated) 500 0 348,483 -809,75 2 -35,549 25,241 -22,968 407 -493,638 7,077 -486,561
Netincome for the period 16,011 16,011 472 16,483
Other comprehensive income (loss) -812 -13,608 -371 -14,791 0 -14,791
Comprehensive income (loss) 16,011 -812 -13,608 -371 0 1,220 472 1,692
Dividends -355 -355
Effects from the acquisition / disposal

of non-controlling interests -425 -425 -687 -1,112
Balance as at 31/03/2012 (restated) 500 0 348,483 -794, 166 -36,361 11,633 -23,339 407 -492,843 6,507 -486,336
Balance as at 1/1/2013 500 1,132,552 348,483 -647,687 - 32,784 -130,375 -16,894 381 654,176 6,159 660,335
Effects from first-ime adoption IAS 19R *) -3,043 3,367 324 324
Balance as at 1/1/2013 (restated) 500 1,132,552 348,48 3 -650,730 -32,784 -127,008 -16,894 381 654,500 6,159 660,659
Netincome for the period 28,019 28,019 536 28,555
Other comprehensive income (loss) 3,670 26,277 3,887 33,834 0 33,834
Comprehensive income (loss) 28,019 3,670 26,277 3,887 0 61,853 536 62,389
Capital increase 779 -1,132,552 1,131,773 0 o]
Effects from the acquisition / disposal

of non-controlling interests o] 54 54
Balance as at 31/03/2013 1,279 0 1,480,256 -622,711 -29 ,114 -100,731 -13,007 381 716,353 6,749 723,102

*) Adjusted due to the retrospective application of IAS 19R (2011)
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KION Group

Q12013

Consolidated Statement of Cash Flows (unaudited)

Consolidated interim statement of cash flows

Q1 Q1
€ thousand 2013 2012
Netincome 28,555 16,483
+income taxes 10,252 22,913
+ financial result 47,627 51,278
= Earnings before interest and taxes 86,434 90,674
Amortization, depreciation and impairment charges of non-current
assets (excl. leased assets and rental assets) 35,579 39,575
Depreciation/Impairment of leased assets and rental assets 46,981 43,376
Other non-cash income (-) and expenses (+) 6,332 -816
Gain (-) / loss (+) on disposal of non-current assets 740 -2,235
Other changes in leased assets and rental assets 57,475 -41,525
Change in lease receivables, lease liabilities and
liabilities from finance leases 12,259 -21,413
Change in inventories -58,535 -64,810
Change in trade receivables -408 -20,016
Change in trade payables -23,190 -22,349
Cash payments for defined benefit obligations -5,011 -4,804
Change in other provisions -13,824  -24,797
Change in other operating assets -18,470  -32,950
Change in other operating liabilities 19,298 27,731
Taxes paid -11,425 -11,418
= Cash flow from operating activities 19,285  -45,777
Cash receipts from disposal of non-current assets 829 6,922
Cash payments for purchase of non-current assets -25,161  -25,206
Deposits from other loan claims 1,518 -341
Dividends received 177 212
Interest income received 1,276 1,347
Acquisitions of subsidiaries, net of cash acquired 0 -9,703
Cash payments (-) for sundryassets -2,583 -1,118
= Cash flow from investing activities -23,944  -27,887
Dividends paid to non-controlling interests 0 -355
Cash paid for increased ownership interests (after control) 0 -1,112
Cash proceeds from sale of ownership interests (after control) 54 0
Proceeds from borrowings 649,000 7,676
Loan financing costs paid -11,138 -207
Repayment of borrowings -636,000 -
Proceeds (+) / Repayment (-) of other capital borrowings -8,317 17,687
Cash receipts (+) / cash payments (-) for
forward foreign exchange hedging contracts -403 0
Interest paid -20,143  -22,737
= Cash flow from financing activities -26,947 952
Effect of foreign exchange rate changes on cash and cash equivaler 3,414 879
= Change in cash and cash equivalents -28,192  -71,833
Cash and cash equivalents at the beginning of the period 562,357 373,451
Cash and cash equivalents at the end of the period 534,165 301,618
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KION Group Q1 2013

Segment Report (unaudited)

Segment report

LMH STILL Financial other ~ Consolidaton/ o
Services Reconciliation
Q1

€ thousand 2013

Revenue from external customers 646,719 351,884 74,386 12,193 - 1,085,182
Intersegment revenue 64,570 57,903 39,851 50,917 -213,241 -
Total revenue 711,289 409,787 114,237 63,110 -213,241 1,085,182
Earnings before taxes 64,203 11,885 1,187 -37,914 -554 38,807
Financial income 2,874 474 12,216 17,991 -9,788 23,767
Financial expense -6,060 -8,220 -11,205 -54,991 9,082 -71,394
= Financial result -3,186 -7,746 1,011 -37,000 -706 -47,627
EBIT 67,389 19,631 176 -914 152 86,434
+ Non-recurring items 2,406 947 - -4,654 - -1,301
+ KION acquisition items 6,055 1,350 - 230 - 7,635
= Adjusted EBIT 75,850 21,928 176 -5,338 152 92,768
Segment assets 4,590,940 2,069,565 1,038,364 778,868 -2,208,637 6,269,100
Segment liabilities 1,459,444 1,172,041 1,002,306 4,121,048 -2,208,841 5,545,998
Carrying amount of

at-equity investments 134,166 6,148 13,188 - - 153,502
Equity result -1,334 0 0 - - -1,334
Capital expenditures* 14,515 7,027 0 2,738 881 25,161
Depreciation** 21,082 9,349 2 4,007 1,139 35,579
Order intake 727,927 450,372 114,237 63,110 -210,325 1,145,321
Number of employees*** 13,171 7,416 118 716 - 21,421

* Excluding leased assets and rental assets
** On intangible assets and property, plantand equipment excl. leased and rental assets
*** Number of employees in full-time equivalents as at 31 March
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Segment report

LMH STILL Financial other ~ Consolidaton/ o
Services Reconciliation
Q1

€ thousand 2012

Revenue from external customers 713,489 351,498 68,654 10,758 - 1,144,399
Intersegment revenue 59,199 59,102 30,042 48,247 -196,590 -
Total revenue 772,688 410,600 98,696 59,005 -196,590 1,144,399
Earnings before taxes 75,130 13,589 1,160 -50,684 201 39,396
Financial income 3,000 1,150 11,086 21,192 -7,625 28,803
Financial expense -6,550 -6,661 -9,981 -63,734 6,845 -80,081
= Financial result -3,550 -5,511 1,105 -42,542 -780 -51,278
EBIT 78,680 19,100 55 -8,142 981 90,674
+ Non-recurring items -5,687 4,438 - 2,785 - 1,536
+ KION acquisition items 7,287 1,417 - 270 - 8,974
= Adjusted EBIT 80,280 24,955 55 -5,087 981 101,184
Segment assets 4,480,149 1,994,822 911,554 588,691 -1,882,959 6,092,257
Segment liabilities 1,485,183 1,070,673 876,216 5,018,034 -1,871,514 6,578,592
Carrying amount of

at-equity investments 16,683 4,647 12,654 - - 33,984
Equity result 4,843 0 0 - - 4,843
Capital expenditures* 14,419 8,142 0 2,645 - 25,206
Depreciation** 24,949 10,495 0 4,131 0 39,575
Order intake 812,368 429,455 98,696 59,005 -192,351 1,207,173
Number of employees*** 13,864 7,398 107 683 - 22,052

* Excluding leased assets and rental assets
** On intangible assets and property, plantand equipment excl. leased and rental assets
*** Number of employees in full-time equivalents as at 31 March
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KION Group Q1 2013

BASIS OF PRESENTATION

The condensed consolidated interim financial statements of the KION Group for the three months
ended 31 March 2013 have been prepared in accordance with International Accounting Standard
(IAS) 34 'Interim Financial Reporting' and other International Financial Reporting Standards (IFRSs) as
adopted by the European Union in accordance with Regulation (EC) No. 1606/2002 of the European
Parliament and of the Council concerning the application of international accounting standards for
interim financial statements. A condensed scope of interim reporting has been prepared in accordance
with 1AS 34.

All of the IFRSs and the related interpretations (IFRICs/SIC) of the IFRS Interpretations Committee
(IFRS IC) that had been endorsed by the reporting date and that were required to be applied for
financial years commencing on or after 1 January 2013 have been applied in preparing these
condensed consolidated interim financial statements. These condensed consolidated interim financial
statements do not contain all the information and disclosures required of a set of consolidated annual
financial statements and should therefore be read in conjunction with the consolidated financial
statements prepared for the year ended 31 December 2012. With the exception of the new IFRS
standards and interpretations described below, the accounting policies used to prepare these
condensed consolidated interim financial statements were the same as those used to prepare the
consolidated financial statements for the year ended 31 December 2012.

Financial reporting standards to be adopted for the first time in the current financial year

The following financial reporting standards were adopted for the first time in the condensed
consolidated interim financial statements for the three months ended 31 March 2013:

« Amendments to IFRS 1 'First-time Adoption of International Financial Reporting Standards'
amendments relating to fixed transition dates and severe hyperinflation

e Amendments to IFRS 1 'First-time Adoption of International Financial Reporting Standards':
amendments relating to government loans with a below-market rate of interest

< Amendments to IFRS 7 'Financial Instruments: Disclosures': offsetting of financial assets and
financial liabilities

* |IFRS 13 'Fair Value Measurement'

« Amendments to IAS 1 'Presentation of Financial Statements': amendments relating to the
presentation of items of other comprehensive income

< Amendments to IAS 12 'Income Taxes": limited amendment to IAS 12 relating to the recovery of
underlying assets

« Amendments to IAS 19 'Employee Benefits'": elimination of the use of the 'corridor' approach and
amendments relating to the presentation of items of pension expense

* IFRIC 20 'Stripping Costs in the Production Phase of a Surface Mine

Apart from the changes described below, the first-time adoption of these standards and interpretations
has had no effect on the financial position or financial performance of the KION Group or on the
disclosures in the notes to its financial statements:

« The amended IAS 1 results in a revised presentation of the statement of comprehensive income.
Following the amendment to the standard, the items of other comprehensive income and loss
must be split into items that will never be reclassified to profit or loss and items that might be
reclassified to profit or loss in future periods.

e The publication of IFRS 13 'Fair Value Measurement' introduces a separate standard containing
general rules on the measurement of fair value. The KION Group is applying these rules for the
first time in the 2013 financial year. The main impact of this will be enhanced disclosures in the
notes to the financial statements.

-39-



KION Group Q1 2013

Financial reporting standards released but not yet adopted

In the unaudited condensed consolidated interim financial statements for the three months ended 31
March 2013, the KION Group has not applied the following standards and interpretations, which have
been issued by the International Accounting Standards Boards (IASB) but are not yet required to be
applied in 2013:

« Amendments to IFRS 7 'Financial Instruments: Disclosures': about the transition to IFRS 9
'Financial Instruments’

¢ IFRS 9 'Financial Instruments'
* Amendments to IFRS 9 'Financial Instruments': mandatory effective date;
¢ |IFRS 10 'Consolidated Financial Statements'

e Amendments to IFRS 10 'Consolidated Financial Statements': amendments relating to the
consolidation of investment entities

e |FRS 11 'Joint Arrangements'
* |IFRS 12 'Disclosure of Interests in Other Entities'

« Amendments to IFRS 12 'Disclosure of Interests in Other Entities: amendments relating to the
consolidation of investment entities

e Transition Guidance (Amendments to IFRS 10, IFRS 11 and IFRS 12)
* |AS 27R 'Separate Financial Statements'

« Amendments to IAS 27 'Separate Financial Statements': amendments relating to the consolidation
of investment entities

* |AS 28R 'Investments in Associates and Joint Ventures'

« Amendments to IAS 32 'Financial Instruments: Presentation”: offsetting of financial assets and
financial liabilities

e Improvements to IFRSs (2009-2011).

These standards and interpretations will only be applied by the companies included in the KION Group
from the date on which they must be adopted for the first time.

The impact of the first-time adoption of IFRS 10 'Consolidated Financial Statements' is currently still
being analysed, but we currently do not anticipate any material effects. The effects of the first-time
adoption of the other standards and interpretations on the financial position and financial performance
of the KION Group are expected to be insignificant.

The reporting currency is the euro. All amounts are disclosed in thousands of euros (€ thousand)
unless stated otherwise. The rounding of amounts added together may result in rounding differences
of +/- €1 thousand in the corresponding totals.

Accounting policies

The accounting policies applied in these condensed consolidated interim financial statements are
generally the same as those used for the year ended 31 December 2012. These condensed
consolidated interim financial statements are prepared based on the interim financial statements of the
parent company and its consolidated subsidiaries prepared in accordance with the accounting policies
applicable throughout the KION Group.

The transitional requirements of the revised IAS 19R 'Employee Benefits' required a retrospective
application financial years commencing on or after 1 January 2013. In the KION Group, actuarial gains
and losses, including deferred taxes, were already recognised in other comprehensive income (loss).
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The first-time adoption of the revised IAS 19 in the KION Group for the 2013 financial year resulted in
an overall decrease in retained earnings/net income of €3,323 thousand with effect from 1 January
2012. This is the net result of the adoption of pro-rata accumulation of bonuses and severance
payments for preretirement part-time employment under the ‘block model’ used in the KION Group
(increase of €1,776 thousand) and of the retrospective recognition of previously unrecognised past
service costs (decrease of €750 thousand). Furthermore, alignment of the expected return on plan
assets with the discount rate resulted in a decrease of retained earnings by €4,349 thousand with
effect from 1 January 2012, with a corresponding increase in gains/losses on employee benefits
recognised in other comprehensive income (loss).

Net income for the 2012 financial year has also increased by €1,030 thousand, while other
comprehensive income (after income taxes) decreased by €982 thousand due to the alignment of the
expected return on plan assets with the discount rate. The change in the accounting treatment of
provisions for partial retirement obligations has resulted in a decrease in net income (after income
taxes) of €750 thousand for the 2012 financial year. The consequences of the above effects for the
first quarter of 2012 were an increase of €69 thousand in net income (after income taxes) and a
decrease of €245 thousand in other comprehensive income (after income taxes).
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