
Condensed consolidated financial statements

>> TABLE 18Consolidated income statement

in € million Q1 2014 Q1 2013

Revenue 1,088.9 1,085.2

Cost of sales – 776.5 – 783.1

Gross profit 312.5 302.1

Selling expenses – 139.2 – 137.8

Research and development costs – 29.5 – 29.4

Administrative expenses – 74.4 – 72.7

Other income 18.2 35.7

Other expenses – 9.1 – 10.0

Loss from at-equity investments – 1.6 – 1.3

Earnings before interest and taxes 77.0 86.4

Financial income 11.5 23.8

Financial expenses – 41.8 – 71.4

Net financial expenses – 30.3 – 47.6

Earnings before taxes 46.7 38.8

Income taxes – 18.9 – 10.3

  Current taxes – 14.3 – 18.7

  Deferred taxes – 4.7 8.5

Net income for the period 27.8 28.6

  Attributable to shareholders of KION GROUP AG 27.4 28.0

  Attributable to non-controlling interests 0.4 0.5

Earnings per share according to IAS 33 (in €)

  Basic earnings per share 0.28 0.44

  Earnings per share - diluted 0.28 0.44
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>> TABLE 19Consolidated statement of comprehensive income

in € million Q1 2014 Q1 2013

Net income for the period 27.8 28.6

Items that will not be reclassified subsequently to profit or loss – 31.5 26.3

Gains / losses on employee benefits – 31.5 26.3

  thereof changes in unrealised gains and losses – 44.5 34.7

  thereof tax effect 12.9 – 8.4

Items that may be reclassified subsequently to profit or loss – 6.1 7.6

Impact of exchange differences – 6.3 3.7

  thereof changes in unrealised gains and losses – 6.3 3.7

Gains / losses on cash flow hedges – 0.6 3.9

  thereof changes in unrealised gains and losses – 1.4 10.5

  thereof realised gains (–) and losses (+) 0.5 – 5.4

  thereof tax effect 0.2 – 1.3

Gains from at-equity investments 0.8 0.0

Other comprehensive loss (income) – 37.7 33.8

Total comprehensive loss (income) – 9.9 62.4

  Attributable to shareholders of KION GROUP AG – 10.3 61.9

  Attributable to non-controlling interests 0.4 0.5
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>> TABLE 20Consolidated statement of financial position – Assets 

in € million 31/03/2014 31/12/2013

Goodwill 1,493.1 1,494.7

Other intangible assets 929.8 934.0

Leased assets 254.3 251.9

Rental assets 463.1 461.2

Other property, plant and equipment 494.1 499.4

At-equity investments 140.6 138.6

Lease receivables 308.0 308.8

Other non-current financial assets 50.6 51.7

Deferred taxes 300.4 295.5

Non-current assets 4,433.9 4,435.8

Inventories 585.6 511.8

Trade receivables 596.1 558.7

Lease receivables 175.8 170.8

Current income tax receivables 14.5 15.4

Other current financial assets 128.2 114.7

Cash and cash equivalents 131.4 219.3

Current assets 1,631.6 1,590.7

Total assets 6,065.5 6,026.4
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>> TABLE 21Consolidated statement of financial position – Equity and liabilities 

in € million 31/03/2014 31/12/2013

Subscribed capital 98.7 98.7

Capital reserve 2,223.2 2,223.2

Retained earnings – 495.5 – 524.9

Accumulated other comprehensive loss – 229.7 – 192.0

Non-controlling interests 5.4 5.0

Equity 1,602.1 1,610.0

Retirement benefit obligation 609.7 560.1

Non-current financial liabilities 986.9 971.1

Lease liabilities 401.9 403.7

Other non-current provisions 75.2 76.5

Other non-current financial liabilities 388.9 392.1

Deferred taxes 303.3 306.2

Non-current liabilities 2,766.0 2,709.8

Current financial liabilities 171.3 227.5

Trade payables 570.9 550.5

Lease liabilities 230.8 213.3

Current income tax liabilities 25.4 27.7

Other current provisions 101.9 110.3

Other current financial liabilities 597.2 577.3

Current liabilities 1,697.4 1,706.6

Total equity and liabilities 6,065.5 6,026.4
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>> TABLE 22Consolidated statement of cash flows 

in € million Q1 2014 Q1 2013 *

Earnings before interest and taxes 77.0 86.4

Amortisation, depreciation and impairment charges of non-current assets 89.5 82.6

Other non-cash income (–) and expenses (+) 7.6 6.3

Gains (–) / losses (+) on disposal of non-current assets 0.9 0.7

Changes in leased assets (excluding depreciation) and lease receivables / liabilities – 16.6 – 13.2

Change in inventories – 74.1 – 58.5

Change in trade receivables / payables – 16.3 – 23.6

Cash payments for defined benefit obligations – 5.8 – 5.0

Change in other provisions – 9.9 – 13.8

Change in other operating assets / liabilities 4.1 – 5.7

Taxes paid – 15.6 – 11.4

Cash flow from operating activities 41.0 44.8

Cash payments for purchase of non-current assets – 27.2 – 25.2

Cash receipts from disposal of non-current assets 1.4 0.8

Change in rental assets (excluding depreciation) – 37.4 – 25.5

Dividends received 0.1 0.2

Cash payments for sundry assets – 0.2 – 1.1

Cash flow from investing activities – 63.3 – 50.7
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>> TABLE 22(continued)Consolidated statement of cash flows 

in € million Q1 2014 Q1 2013 *

Cash receipts from changes in ownership interests in subsidiaries without loss of control 0.0 0.1

Financing costs paid – 2.0 – 11.1

Proceeds from borrowings 506.6 649.0

Repayment of borrowings – 558.9 – 636.0

Interest received 1.9 1.3

Interest paid – 22.4 – 20.1

Cash receipts / cash payments for other financing activities 9.8 – 8.7

Cash flow from financing activities – 64.9 – 25.7

Effect of foreign exchange rate changes on cash and cash equivalents – 0.7 3.4

Change in cash and cash equivalents – 87.9 – 28.2

Cash and cash equivalents at the beginning of the period 219.3 562.4

Cash and cash equivalents at the end of the period 131.4 534.2

* Adjusted due to a change in presentation, for details see ‘Information on the consolidated statement of cash flows’
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Consolidated statement of changes in equity

Accumulated other comprehensive income (loss)

in € million
Subscribed  

capital

Contributions for 
carrying out the 

approved  
capital increase

Capital  
reserves

Retained  
earnings

Cumulative  
translation  

adjustment

Gains / losses on  
defined benefit 

obligation

Gains / losses  
on cash flow 

hedges

Gains / losses  
from at-equity 

investments

Equity attributable 
to shareholders of 
KION GROUP AG

Non-controlling 
interests Total

Balance as at 1/1/2013 0.5 1,132.6 348.5 – 647.7 – 32.8 – 130.4 – 16.9 0.4 654.2 6.2 660.3

Effects from first-time adoption IAS 19R* – 3.0 3.4 0.3 0.3

Balance as at 1/1/2013 (restated) 0.5 1,132.6 348.5 – 650.7 – 32.8 – 127.0 – 16.9 0.4 654.5 6.2 660.7

Net income for the period 28.0 28.0 0.5 28.6

Other comprehensive income (loss) 3.7 26.3 3.9 0.0 33.8 0.0 33.8

Comprehensive income (loss) 0.0 0.0 0.0 28.0 3.7 26.3 3.9 0.0 61.9 0.5 62.4

Capital increase 0.8 – 1,132.6 1,131.8 0.0 0.0

Effects from the acquisition / disposal of non-controlling 
interests 0.0 0.1 0.1

Balance as at 31/03/2013 1.3 0.0 1,480.3 – 622.7 – 29.1 – 100.7 – 13.0 0.4 716.4 6.7 723.1

Balance as at 1/1/2014 98.7 0.0 2,223.2 – 524.9 – 66.5 – 126.3 0.5 0.3 1,605.0 5.0 1,610.0

Net income for the period 27.4 27.4 0.4 27.8

Other comprehensive income (loss) – 6.3 – 31.5 – 0.6 0.8 – 37.7 0.0 – 37.7

Comprehensive income (loss) 0.0 0.0 0.0 27.4 – 6.3 – 31.5 – 0.6 0.8 – 10.3 0.4 – 9.9

Changes from first-time application of the equity-method 2.0 2.0 0.0 2.0

Balance as at 31/03/2014 98.7 0.0 2,223.2 – 495.5 – 72.8 – 157.8 – 0.1 1.1 1,596.7 5.4 1,602.1

* Adjusted due to the retrospective application of IAS 19R (2011), for details see also ‚Accounting policies‘ in the consolidated financial statements 2013
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>> TABLE 23Consolidated statement of changes in equity

Accumulated other comprehensive income (loss)

in € million
Subscribed  

capital

Contributions for 
carrying out the 

approved  
capital increase

Capital  
reserves

Retained  
earnings

Cumulative  
translation  

adjustment

Gains / losses on  
defined benefit 

obligation

Gains / losses  
on cash flow 

hedges

Gains / losses  
from at-equity 

investments

Equity attributable 
to shareholders of 
KION GROUP AG

Non-controlling 
interests Total

Balance as at 1/1/2013 0.5 1,132.6 348.5 – 647.7 – 32.8 – 130.4 – 16.9 0.4 654.2 6.2 660.3

Effects from first-time adoption IAS 19R* – 3.0 3.4 0.3 0.3

Balance as at 1/1/2013 (restated) 0.5 1,132.6 348.5 – 650.7 – 32.8 – 127.0 – 16.9 0.4 654.5 6.2 660.7

Net income for the period 28.0 28.0 0.5 28.6

Other comprehensive income (loss) 3.7 26.3 3.9 0.0 33.8 0.0 33.8

Comprehensive income (loss) 0.0 0.0 0.0 28.0 3.7 26.3 3.9 0.0 61.9 0.5 62.4

Capital increase 0.8 – 1,132.6 1,131.8 0.0 0.0

Effects from the acquisition / disposal of non-controlling 
interests 0.0 0.1 0.1

Balance as at 31/03/2013 1.3 0.0 1,480.3 – 622.7 – 29.1 – 100.7 – 13.0 0.4 716.4 6.7 723.1

Balance as at 1/1/2014 98.7 0.0 2,223.2 – 524.9 – 66.5 – 126.3 0.5 0.3 1,605.0 5.0 1,610.0

Net income for the period 27.4 27.4 0.4 27.8

Other comprehensive income (loss) – 6.3 – 31.5 – 0.6 0.8 – 37.7 0.0 – 37.7

Comprehensive income (loss) 0.0 0.0 0.0 27.4 – 6.3 – 31.5 – 0.6 0.8 – 10.3 0.4 – 9.9

Changes from first-time application of the equity-method 2.0 2.0 0.0 2.0

Balance as at 31/03/2014 98.7 0.0 2,223.2 – 495.5 – 72.8 – 157.8 – 0.1 1.1 1,596.7 5.4 1,602.1

* Adjusted due to the retrospective application of IAS 19R (2011), for details see also ‚Accounting policies‘ in the consolidated financial statements 2013
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